Magic Words  

   Name____________________________________________
Business Organizations
	Magic Word
	Definition in your own words
	Application Picture or Sentence

	1. Business organization


	
	

	2. Sole proprietorship


	
	

	3. Business license


	
	

	4. Liability


	
	

	5. Fringe benefit


	
	

	6. Partnership


	
	

	7. General partnership


	
	

	8. Limited liability partnership (LLB)


	
	

	9. Articles of partnership


	
	

	10. Assets


	
	

	11. Corporations


	
	

	12. Stock


	
	

	13. Closely held corporation


	
	

	14. Bond


	
	

	15. Dividend


	
	

	16. Horizontal merger


	
	

	17. Vertical merger


	
	

	18. Conglomerate


	
	

	19. Multinational corporation


	
	

	20. Business franchise


	
	

	21. Royalty


	
	

	22. Service cooperative


	
	

	23. Producer cooperative


	
	

	24. Nonprofit organization


	
	

	25. Professional organization


	
	

	26. Business association


	
	

	27. Trade association


	
	


